2526%3 gkﬁ%ﬂﬂ’“ﬂl:lﬁﬂ REZHAAS M
HEAE1P93H SR HE

Lt TF—oa s o QQ%EEYOND
2025%F8H8H

[ PRIME 1802 |

(RETRDEYXFARICE T SERA)

RERITEHIN TV SEETREDFERICE T SERIE HHNREAFU LV SBERMUGEN TH D EHIM T D —EDFIRICE DIV THY, 4HEUTEDERBEZENRT S
BEDEDTIEHY FHA RERDFEFIIRA BERICLWURESERDARENDUET,



INDEX

Be#IADIGES LTHANIC DL T(2025¢

~8H8

ABBREREDEE(CDONT

2025FE 10 HASRR

2025FERETME

FRTEIT AV NRIDEER
B SRR

&0 FTR)



HekRDIED LUSEEIZ DL T (202558 A SHEREIT)



/ @ ccuntomsssvEmonT

A

BCHRDIEH L USHENIZ DL T (202558 HSHERFT) v
1 BeHRADIEICOWT

o BUSHRHROEE  ZEH

o HIG T SHRTNDHEE 25,000,000%k(_ERR)

o HREUSMEDHE  400f&M (L)

o HY{FHAME] 2025F8H12H~2025F12H30H

o BISAE BRRGEZENE IFTICH T DTHHEN

2 HEHADHEINZIOWT

o JHAIY SHRIDIEE ENEIRT\

o HAIT BHANK 14,558,600#(2025%F2812H~202556 A308§%)
o HAITEH 2025F8H29H

(&%)
HARDFEITARIEE 706,951,004 6%k



SABRRREDES

B3ICDT



/ © :zsssrozsmouc

ABREDEDEEICDNT v

OBAYASHI

BN TN —TeHERBDASREICAVWSL—NMNIDWTCREEHRADAEL —~ULT. TEHiZRBL—rEVLWD) S B AEL — D
IE(LUR., THARE L — b & WD) ICEF T EE U, 2025 F EE 1 EEFREN SEAT 5,

1 BEDXWRERDIEH
o BAJIN—TEHDFLE, FIRFOIERFFAEZICEITIEH(RESSUVERICETIEE
o BHITIN—TEHDOZIE
XEBABRDFRCSUITBAEEICHNSBSIEBICDWVWTIE /ESRODBBEFENSEERL

2 B —bOBELTTE
BEC C(CCARERRABEOMAHIL —MNITRL
(BN12RARBEDBAI IV —TZHDGE
2025&?%‘%1 P HASEHE
AR >2025F3/AKL—k
<a’§§?§>2025$f§%’1Elé,ﬂﬂd),ﬁﬂqﬂilzi'ﬂb—h
2025FEBHRR
<ZEEHI>2025F12AKL—h
<EE#%>2025FEDHHTHL—H



/ © :zsssrozsmouc

ABBREREDEE[CDULT v

OBAYASHI

3 ABRBEEDEEER

o RHFBBLEICLDEBNDREZRMU., BEIREELVURBISGAVL— M THERTEEICRRTES L
o MEAVEIFFEHDBMKRICKLY . ERBFRICHDDIBNT IV —TRHEDLEEMENLTVNDZE

4 FTBEDEFREAEEIE

HARREIG L — R IANDZEE(L FIEE (2024 FE) DEEEICRYIRER U, 2025 FEDREREFRRICHITSD
2024 FEOZNFEADEFEIL, THHPFIGL—~ I TRELBELZEDZRNRT D, 8H. 2025FEFRICAHD
ABEEL—HMIDOWVWTIFEF(TIUS$S=145R) o ZEFRL

B 2024 FE @A C-ToR=pa1e)
R ERETI(HIRBL—H)O© HAXERE (P —~) @ =E2(2-0D)
5L 2,620,101 2,590,765 A29,336
el 143,442 142,469 A972
oy 146,052 145,355 A696
S 3,357,214 3,316,662 A40,552

(BE)KRIVAHE  2025F3RMKAL—H(2024F12AK)158.18M=>HFRFHL—H~151.44H



OBAYASHI

2025¢

I
‘E
i
—
=
I’

FHAZEE

%2024 FEF1HFHAFREL HBEIREHEDEE(CH S WRERROHIE 8



2025FFEE

10

Lz

Eif =

B EICIRET S

S HARLF

5,237&M

HIERIEALE  A480f8A (A8.4%)
ER 20.5%

157&M

AIEEEIHALL +4/8H  (+3.1%)
EHR 12.9%

180&M

ATTRA (A30.0%)
18.1%

RISEFIRALL

6,220%&EM

AR A660 A (A9.6%)
R 23.0%

/ © cozszEmimeme

FHASERR ! )—(PL)

A

A

OBAYASHI

~ — = v Fava
E: =] J'—L'.J:ﬁl (BT 48F) JE-%E E%ﬂﬁ& (i 48F)
25,600
1,220
10,300
EHE i 157 480
5,717 5,237 153
FA% 1,983
2,198 15,300 FEMK 68 85 740
#£3,734 310891 BE84 il
2024.1QE#E 2025.1QEE  2025F4 2024.1QEHE 2025.1QEHE  2025%#4

EREEERICHENT. 2024 FEDABEMES D REN®.
BIFvN\OT1ICREOLEHENSRIEER ZT o2l &ICLY
FERRTEENRD U, BIFEFEHEALE TREUX

ERARREEXRCHSVTERIESNBRPITIE. REEDORN
EHEOFSFEDBERYPBAIAZRDIERLES N NN-UL.H
HTRAIFREALH

HauskE sl “ v
Chmrs —JHAFEFIZS tEm) RS = (e84 ()
27,000
s 1,000 e
258 6.881 6,220 11,700
180 23b% 3,462
PO : 3,895
24% 16 1,120 15,300
Bk 241 53,418 m2d24m
F23 A 237 FEHA 120
2024.1Q=% 2025.1Q=%  2025F48 2024.1QEE 2025.1QEE  2025F8

BRFEAHRADTIIC L DRRIMBARD UL EICEKY  RIF
FHALL TR (FRADY AT RE FRADREHHRELICK
DERBLRICH S —RHLBRHEICLDITD)

KFEAICIHERBMLRZEET

ERER- TAERICSVWT RERHFOZIENRD UL EICK
Y. AT RHALL TR



(it

2in / BF PL

/ © cozszEmimeme

(BB 5F)

A

v

OBAYASHI

(Bfr:48M)

ONTE  SDUE mmm 20250 EBE%)  Somie | o mEE 20250 #HE%)

=4 A ES T B A FRC e £ D g E-D FHF E/F
=i 4,167 3,421 AT45 16,750 20.4 2,929 2,194 A735 11,405 19.2
SRR IES TR 1,344 1,542 +198 7,250 21.3 757 750 A7 3,620 20.7
B 5,511 4,963 AB47 24,000 20.7 3,687 2,944 AT42 15,025 19.6
TEESEFESFTLS 206 273 +67 1,600 17.1 47 94 +46 275 34.4
D= 5,717 5,237 A480 25,600 20.5 3,734 3,039 A695 15,300 19.9
B E -l - ) - - - 77 208 o5 209 0 o7 1,705 18.9
oA TSEHFES N - - - - - - - - 134 101 126 94 A6 163 590 16.0
B 83 460 9.8 485 +25 105 2,510 19.3 84 309 103 303 A6 11.3 1,695 17.9
TSRS 27.0 55  21.0 57 +1 194 310 18.5 184 8 16.2 15 +6 164 45 34.1
Fo LHFIZ 9.0 515 104 543 +27 1.0 2,820 19.3 85 318 105 319 0 1.4 1,740 18.3
RFEERV—KREEE 63 362 74 385 +22 6.2 1,600 24.1 6.2 233 81 246 +13 6.6 1,000 24.7
(EE R 27 153 3.0 157 +4 48 1,220 12.9 2.3 84 24 72 A12 48 740 9.8
EEHE 35 202 35 183 A18 49 1,260 14.6 43 158 129 392 +234 8.0 1,220 32.2
Bt EICRB I oIz 45 258 35 180 AT77 3.9 1,000 18.1 6.5 241 138 418 +177 73 1,120 37.4

10



/ © ocsrEmimumze

\—

IS

R ER I mDIgRE

R (HEEREE) v

ERNERFZXRICOSVWTERIZSNEDTE REEDRVRADFSEDESRYPFEHZE RO E UL BN I ARERDIRRGHES S E(C
KU ERERN R FRALL TlEmE RO

(K XS Fart i (K Fott
s +AEg EEEE TEERLE  —pEEE 0 —REEn
| | |
(f8r3) =RTES0 FEROBL  =RISSE  SEEECHT BATATAY SERSls | ALEOE  BrF%CL3
BOICHS REOB5ED FIERELA SRATEEE OBINCHES FPUHIAFED AFEDERE
200 FIZER =E, DREBFRE FlgstEmam e e
+18H
so P +31EH AR (méézézaﬂ)
ASfEH (B0 B2+ 368F) ) 8
100
A52&MH +53(&M
ORI 20245 20255k
EauEa &1 P HR
xR SeR T2 TEEEELHE — R X
153m pY:y = + &M A2218M 157&M
0 > < > < >

11



/ © ocsrEmimumze

A
SRS X R PL v
(BRI fEM) (Bafr:EM) (BBf:EM)
ol =) =N EENZIEER et =) =EENZE =EEN ISR et =) =N
A B B/A C D D/C C—A D—B
EREE 2,982 61 2.1% 2,272 50 2.2% AT709 A1
TR 1,184 17 1.5% 1,148 28 2.5% A36 +11
e 4,167 79 1.9% 3,421 78 2.3% AT45 AO
ERNTAR 879 36 41% 903 30 3.4% +23 A5
wH TR 465 8 1.8% 639 22 3.6% +174 +14
TK 1,344 44 3.3% 1,542 53 3.5% +198 +9
fESE E 5,511 123 2.2% 4,963 132 2.7% NAB47 +8
NS 92 21 23.6% 104 14 13.8% +12 AT
FDfth 114 7 6.8% 169 11 6.5% +55 +3
TENESESE 206 29 14.3% 273 25 9.3% +67 N4
=1 5,717 153 2.7% 5,237 157 3.0% A480 +4

12



/ © ocsrEmimumze

ERExtmDIRRER GRETI X Ml - aIFREARR)

_~

v

OBAYASHI

RETIT AV DEREERAEE ERNERSZRICH T2 REEBEDEINC . FHEFEICHSTIEHRDEFIDH TOERRAZ LEID
BIMEINEDHEERE (CRVUFImBDNECTz—75 BNER (TP IT7) SBALTARACK) FZICH T SR IESOEMICH S FIRRIC KL |l

R Tl o T
HREX TARER
(f8F)
| . |
200 EPEE UEZANE S EARLA BT TEIEE
- +14(=MH
+11EE —
150 — — B
A5fEH
A1

100

50

20245
E1HE+HA
e
153&H

20255
551
XK
157%MH

13



/ © ocsrEmimumze

a~
EiG / Bif 2 & v
(Bf7:4EM) (B {8M)
2024FE 2025F% 1EIRER 2024FE 2025FF 1EIRER
HIMEH REA 1P R B B—A SIMNSA REC | 51PREH 3 D D-C
EA 2,474 1,751 AT22 2,391 1,757 A633
feE: piD) 8 1,479 2,345 +865 26 9 A6
B 3,954 4,097 +142 2,417 1,767 A650
EA 842 650 A191 645 454 A191
fesEES TR B 1,620 1,033 A586 306 8 A298
B 2,462 1,684 ATT7 952 462 A489
BN 3,316 2,402 A914 3,036 2,211 A825
B B 3,099 3,378 +278 333 18 A315
H 6,416 5,781 A635 3,370 2,230 A1,140
THEEFEF 464 439 A25 47 94 +47
a&t 6,881 6,220 A660 3,418 2,324 A1,093

14



&Eifm BS

2025F3AK
(847 4879)

mEaE
MENERE 14,533

18,094

B (MEE)
12,102

ElEEE

12,333

SEHCER
11,582

30,427{EH

i ] [

20255685
(BfI:fEM)
’ B
RBEE 13,408
16,480

BElR&E
12,328

BF (HEE)

11,663

SH5HECER

11,175

/ © cozszEmimeme

B /B8 T585%5 18

OBAYASHI

T B
28,809{/8H

(7 ) 25838% 25F6A% YR
REEE 3,947 4,568 +621
BERIREH% 2,735 2,703 A32
BHTEE 3,627 3,573 A54

BEREHENZ (TEHFEEEE-8F) X 2,289 867 A1,422

N TEREERE=SNFN TR ILERNALE + EFREE+ RN TEXHS + PFISEHERE
TEFESE=NFH - TEXRNEE + EFLHEE + R IEZAE y

BE &4 78R

(47 )

2025538 (A FAECEIBE 11,582
LHAR 2R 180
(=& A291
B kRIS A180
ZOHDOEFRRDS>E

A) BEEREHADSHIC LS8 A59
B) BEIADHMEEN%IC & 58 +43
C) ABMEREEE A9
ZDfth A6

202556 H (451 ML) KA CEARS 11,175

15



2025¢

OBAYASHI

ERIETIE

4

X2025FEFETEIL. BEHAIMSOREICHV ERBCEFRUROEZEE (ZNDMDIER ILHIEFERRH SEERL)
X2024FEREIE ABERFHEOREICH S B BEREDEHE

16



235,600&M8

IR A307/RA  (A1.2%)

1,220&mM

BUHALE  A20448F (A14.4%)

Eif =

BoHHMEICRET S

A 1,000#M

BUHALE  A453f8FA (A31.2%)

237,000

BIHALE A6,166f8M (A18.6%)

/ O 2025z

ExRETER <) —(PL)

A

v

OBAYASHI

N = L= N peYs
E' =] J'_L'aJ:IE (B4 &) Eﬁ E%*IJE (B33 :fBH)
EE 25,907 25,600 1,424
23,251 1,220
FatEx 9,301 10,300 i 530
7,429 793 480
LK
£ fK Beo 894
15,821 CHA Bk
433
2023%E4& 202438 2025¥%%8 2023%f& 2024%4F 2025%%8

ERERERICHSITD 2024 FEDABERMES DRSS
KU, 2025FE LRI RiAH

ERERBRICS TR IESDRD . ERLIAERICST
22024 FEDRAREEFDRER. LKERERICHITDFH
BDESIAHREICEKY ., 2025 FEILFZERAH

HatttkE “ A
Chmrs —JHAFEFIZS e R & e o= (et 57T
33,166
=S
1,453 27,000
- Soe 1 000 25,130 12,722
1Ein bty
750 gﬁﬁiSX 11,700
St
254 1,157 Bk 20,444
=173 16,015
496
2023%4 202454 2025548 2023=1 2024%8 202594

EFEREICMA . BEREREHRADRRRDOARICE D FTHEN
AIHARIRE LR U TORBRNIERED S, 2025 FEILREE RIA
HRO25FRDFEHADYAFTRIE, FRUADEHEAHRELIC
K OERALERICH S — VSR EBIC L DED)

KFRAICILERLREZST

ERERE  IAEREEHERGFEN <A TROBELTFv/\
D718 2025 F EIFRTHALLIRE I HEHE

17



/ O 2025z /
2025FEHEETE ) — (MEURER) =

OBAYASHI
EEBCER erem  IEraAdFAE (sftr 579
A%
i 131,250%m
§E§$ AIHALL A332BH (A2.9%)
(S ERE DS SHIEIC LY. B T8N 5 40 0B
11,516 11,582
9,556 9,971 > 804 3,379 3238 3627
A Y
S 3,200&m
B8HFaE HIEBEE AA27EF (A11.8%) 2021 2022 2023 2024 2025F@ 2021 2022 2023 2024 2025%R
7 I . (o]
8 A8 B EES AT L7 B B & s e D E A1k MO TENRTENZ. 2025FEICH0 TIEENETS
1,250/ &R, BB TR T3 BAH X DEIRDEDCENS . BEESDREN—BHCRBE R, 5
HTFEELHD T3 B0
ROIC @) ROE (88fi1:%)
ROI C 5 5 % E202 2R EIZ B 5% L

52022 EERER: 10% UL

12.6
BifAtL  AO0.9pt J, /\

6.4

/\. 5.5 8.0 \ 8.7

7.0
2.3 4.9 3.8

4.1
ROE 8.7 %

BUHALL A3.9pt

2021 2022 2023 2024 2025F%%
(ERECEATEDEEICKY. ETENS0.1pt £F)

2021 2022 2023 2024 2025F18
ERERFRZFOIC2024FELLTEREMNENRDTHEDD.  ROEIX, 2024 FEDERFRERA TN DER (C L D5 RIFI &
EERIREIRCTHS5%Z L0 REL

S EDREBEDNSETZRATE. 5IEHTARBEOER
BRRITEERDRA LICLVRERERBER10%DENREBEY
X2025F3ARNDECEARIC2025FE D LA TR, AREHDEHCHIISIC XL DFER, BAILCL DM BRREDHVES LU
BERREHATEHIC & T DB ML= RS DFERE INE U/ZE

18



/ O o0os5mnese

-~

v

OBAYASHI

Zin / Bif PL 718

(BfiI:f2M)

(BfI: =)

2024$Af§ eS| ZOZSEBE T8 i%l;iyiﬁfﬁ 2024%f§ e 20255|5Df§ T8 i’%ﬁﬁgﬁ
R 18,150 16,750 A1,400 12,977 11,405 A1,572
SERLES N 6,527 7,250 +722 3,386 3,620 +233
B 24,677 24,000 A6TT 16,363 15,025 A1,338
THESEFrLE 1,230 1,600 +369 243 275 +31
D= 25,907 25,600 A307 16,606 15,300 A1,306
s : - > . . o1  1,180| 97 1,105 A75
SR CEHEHIER TR - - - - - 18.3 619 16.3 590 A29
= 10.8 2,654 10.5 2,510 A144 11.0 1,799 1.3 1,695 A104
PEERFFHRH R 24.4 299 | 194 310 +10 20.1 48 | 6.4 45 A3
Dyt 712 11.4 2,953 11.0 2,820 A133 11.1 1,848 11.4 1,740 A108
RFEERU—EEEE 5.9 1,529 6.2 1,600 +70 5.7 954 6.6 1,000 +45
=EZHESS 5.5 1,424 4.8 1,220 A204 5.4 894 4.8 740 A154
BRI 5.9 1,522 4.9 1,260 A262 5.9 986 8.0 1,220 +233
HRMMHEICIRE I 2 SHAfFIZE 5.6 1,453 3.9 1,000 A453 7.0 1,157 7.3 1,120 A37

19



Ch =g FEAYET

2

X

TRE(2024F

EES )

/ O o0os5mnese

-~

v

OBAYASHI

2025FEDEREFMN RIS BRERFRICHTDITRRIFZIDED  BEATABRICHITD 2024 FEDRAXEFICLSHTERTD
REDE. ALRICH T DERFEESAH B LTFICL D REBEDIBENGEN S, 2024 FELE204EMREDN1,220/8HE RS RaEL

(f&F)

1,600

1,400

1,200

1,000

800

600

2024%F%
e

1,424&H

=<1 =17
IR TAREH
| | |
=HRTHESD HEMOR,  SRTES0  AEED
BNNCHES EHOFEED EANCAES REETES
FER =% Flasis ok B RENR
,,,,,, I
,,,,,, ] -
=2
A142(8M  +67(EM AT2{EH
SR T2
A4 448

o i o pout
BRER  ADESEE  REEn REER
KRS EEDO  ECFECLE ELFECLD
EEAHI Rk MEEDE  AEEOE
S BRBE 259,
PSR
, +10&m
(pg%éi‘g%?%ﬂ) 1068M A45EH A25EH
(N A& +15E0)
2025%FE
ey
REEE RIS _pEmn 1,220r
+10EH AT7T0EHM

A 4

< N
« >

A

20



/ O 202553070

-~

HRETCI ARG PL 738 v

OBAYASHI

GV ET)) (BB :f8F9) (BfI: =)

pnllat= (=EIE ERAEE pnllat= EEES ERAEER pllat= =EIESS
A B B/A C D D/C C—A D—B

ERERE 13,371 627 4.7% 11,800 515 4.4% A1,571 A112
B SR 4,778 128 2.7% 4,950 80 1.6% +171 A48
HER 18,150 755 4.2% 16,750 595 3.6% A1,400 A160
ENLEA 4,022 405 10.1% 4,200 355 8.5% +177 A50
B LA 2,504 80 3.2% 3,050 80 2.6% +545 AO
TR 6,527 485 7.4% 7,250 435 6.0% +722 A50
S E e 24,677 1,241 5.0% 24,000 1,030 4.3% A6T7 A211
TENEEESE 727 160 22.1% 970 175 18.0% +242 +14
ZOAth 502 22 4.4% 630 15 2.4% +127 AT
TEEEHES 1,230 182 14.9% 1,600 190 11.9% +369 +7
ast 25,907 1,424 5.5% 25,600 1,220 4.8% A307 A204

21



/ O 0z55mna3n

EiR=kmDIRRER T (BRELIT AV -H2024FERR) v

BWETTAVRID 2024 FERBLOIFRZRE U TIE, BNREZX(CH I DR IEEDRD EIFRERFDRENR. ENLIARER
[CHITB2024 FEDREAEEESDRER. ALKICHTDIREFTEDESIAH R ENEFRFTEHFUTIT

(f&M)

1,400

1,200

1,000

800

2024FE
e

1,424&M

fEEi b S TAREHE
| | |
EREE B ERLIAR i %) S N TEIE yali
7
{//Z{/{/{%W ””””””””” Wm 777777777777777777777777777777777777
A4S A50fEH AOEH +144EH AT7EM

2025FE
T

1,220%&M

22



/ O 2025z

N
HRESREEOSIRIEICDONT v
EREE
N —7Y DRI SEEOHB (BEERERSE) (efir: f57I)
o FENADENEIFCPHMDISEEEEMEDIEEICLYFER, BEM. TIEHM. —IRIEM. B
IRERLVWD BT CORSEEZIHULIT 15,108
o TIUHIMEDINREEZESEEUT—9tE 57— e DA BHERDEREZEL MG 11,865 10.931 11,948 11,600
o TEHEABIBHREIF2023FELXTCEKETHEALNDZ—A . BIFv/INIT1OTTSAFI—2UDHER
REZEEU CHHEARGEZEOEL TV, 5ISHS B =B8R U E R =it
2025 FE T8 (B{F)
* . [z
¢ ZOZSEE%'5'11’6OO1E_H o 2021 2022%# 2023EME 2024EE 2025%8
o 2025FEIIIEv/IN\IUTAICRE S IEEEHE
ERLAR
=Ty DIKR ZIE0HRE (BEERNLAKR) (B4 :48M)
B L3, B R BT sE b tRE R E CTERICHRE , 2R & U THIIRMEIX LD S0 0L A E A 4568
Tﬁ&?ét%m ,
o SERFINEZ D ENRAFTN DR EBEEERRIEEEICEERT 3,213 > 3,280 e
o REITHE, SHEOKETEIINA . BETETRLF— OBt REEE IR OBSHEANIEE TS ’ '
BE HAIFEER<HER T T8
e BEFIEIFAINRATSHY. SRRENEILUVVIKRICZELIER
2025 FE T8 (BfF)
2021EME 20224 2023EH 2024=E  2025F4@

2025FFF#8:3,000/8H
2025FE BT\ T(ICRE LRI EEE

23



/ O o0os5mnese

-~

N H=/ Y - \ 4
BN ERFEOSZFRIEICDOWLT hd
BN EEE
N —'7Y OISR SEEDHR (EREIESR) (e f8)
o AT EBFAUTHZVITI-DEIBBE CHIRMFEEFADY/S—EHRDIC, FESOD 5203 5150
SHNEZDHEIC LY BRIZENERLTHY  AHEEZENRTE S RO BT RIS 4,885 4,770
EENIEITO TS 3.405
o PUTTIR.FE7ITEEICLVEIEHZEDD, 2AE UTIERBIEENERAHE T3 EAH ’
o IEXK-TITOVWITNIZEVWTE, MU THHEIC L DEEBHREBERDRZEC DLW TERANE
2025FEFEGER)
* . (X
¢ ZOZSEE%"E"SJSO{EH# o 2021 2022%M 2023E@E 2024FE 2025F8
o 2022FELIE, 5,000BHaENZFE CEERNICHR
BN LA
=Y RDIRR ZESDHE (EEEN L) (8472 f5M)

o JERTIE 2025FLUEEA VTS - EARDFICHE VW TLENSHGERERNRIAEN, KNIEHEERZ
FHNTSMWH1L (202 3FEERFRAHE) [CHVW TERER ST ED R

o PIUPTIR IRIF—0EA VI SEEEDERIKEZHOICERRICHE T RAH
2025FEFHEGER)

o 2025FEF18:4,85018M
o 2025FEFRIFENDABENAZIICLDREIBERATE. RENICKEZHIRT D REL

5,968
4,850

1,338 1745

761

2021%#E 2022FEfE 2023FE#E 2024FfE 202578

24



2in /[ BliE ZiEE T

(B :f2M)

/ O o0os5mnese

-~

v

OBAYASHI

(BfI: =)

2024 £k 2025FE F18 YR 2024 £ 2025FE Fi8 KRR
A B B-A C D D-C
BN 15,545 12,050 A3,495 15,108 11,600 A3,508
e i) 4,770 5,150 +379 54 100 +45
B 20,316 17,200 A3,116 15,162 11,700 A3,462
EA 5,334 3,850 A1,484 4,568 3,000 AT1,568
e S ESE 3 TR Bo 5,968 4,850 A1,118 469 330 A139
B 11,302 8,700 A2,602 5,038 3,330 A1,708
BN 20,879 15,900 A4,979 19,676 14,600 A5,076
B i) 10,739 10,000 A'739 524 430 A94
B 31,618 25,900 Ab5,718 20,200 15,030 A5,170
NENERRF 1,547 1,100 A44T 243 270 +26
At 33,166 27,000 A6,166 20,444 15,300 Ab5,144

25



OBAYASHI

FREI AV MIDBER

%2024 FEF1HFHAFREIL . HSBREFEORECH S B RERROEIE 26



ERBIR

ZOfhELE
» REESLE
2 [ | 5 %
3 ] 8% 630f&M
970f&M
EPESEERE
20255#8
v W\ees
RS 55 EHERREL SUEE
I
31.2%
8,000f&M 2>J|§5, 6001@:'3
AL A ?Vé]@;é%%
[ | %
16.4+ 13k6,0001&M

4,20012M

/ © =:v0m0ms

OBAYASHI

TOMER

1.2%
14.4. 15/5F

W TEIEEFR

1758H
EPEEER
seme 42.2,
v | S FRSHERRLL >158F
13.1%

1,220&mM

16018M
ENLAEE @I’%’Ei%%
Ve 173
29.7% 87018
355(&M

27



| @ swesscrmons

1QEE AIFEREALE A719/8F (A24.8%)

2025.1Q 2025.1Q
= N 19.3% il
2024.1Q 2024.1Q
() 22.4% R
%2024 FEEHAEELL
2025FEE19FHASER

1Q%EE FIFERSL A3EAE (A1.6%)

© TRIESE. 2024 FEDORBEREESDREC ELF /DT 1(CR

BT EHENRZEEE Z1T o7 &S LY RIEERIEALL 71 9 DIRKIX

© SERIEMAEL TR IESORDIRE U F R 3RADBI S &

2E REMHDRVWEHDFESEDERVREICIVAIREILNE

© ZESEAIERBICEEARBERADZENRILUZZEICLY . 633FEH

DD

1QEE AIFRHALE A63318H (A26.5%)
2025.1Q

© ERIESIE 2024 FEDARBTEESDRIBRE(CLY. 1I81,300=

MzRAd

© FERIEHRARE. 2024 FEDEMFESEEDRERE(CELY, 2024

FELTREZ RAC—A FKEEORVEHDFSEDERYICKY. T
TEMHNBRSRERAH

© IS 2024 FEDARBERAZDF LS VITRRDETF /N T 1 [T

2024 FENSKIERD1IE1,600BAZERAT

A
HERTE
E| NS (BF) h
R TER (gfiropgr)  JoPR LEEREM AR5 (firofgr)  S2ET= (8- ()
9.7%
7.2%
11,300 LESOY
1,700
2,894 2,175 208 2,391 1,757
2024.1Q%4&E 2025.1Q%& 2025F18 2024.1Q%&E 2025.1Q%E& 2025F7#8 2024.1Q%E&E 2025.1Q%4& 2025F18

17.7% c0elld 15.8%
2025FEEHREL

28



| @ swesscrmons

A
4 ==
F|NEARSEZE(B(F) h
ST TES ) ToPLERREHEE R (g am)  STIEl= (e f579)
17.1%
o,
13.5% 12.5%
3,300 565 3,000
673 90 645 454
2024.1Q%4E 2025.1Q%4&E 2025518 2024.1Q=EE 2025.1Q%4& 2025518 2024.1Q%EE 2025.1Q%4& 2025518
1QEM TERML + 366 (+5.4%) Q&M@ AR A2EA (A2.3%) 1QEE AR A191EM (A29.7%)
2025.1Q 2025.1Q 2025.1Q
= N 21.5% i 15.7% i 15.1%
2024.1Q 2024.1Q 2024.1Q
15 (%) 21.8% iy 15.6% iy 14.1%
%2024 FEEHAEELL
2025 FE 1 FHAZERF 2025FEBHAREL

© ERIESE FRS5TIEDIRREGESIC LY BIFRERLE3 6/EFDIBIX

© SER ISR, sIFERBICESUEMREREDREICEKY . 2/8MHD

pE

© ERIESIE BISHEFRHESISZNIERITES U, 2024 FELETREIRE

PNz

-+ SERRIEMARIE 2024 FEDEMFEEESORI G EICLIViRIRIA

© ZESEAIFERBICHEARBEADZIENRD UIzCEICKY . 191/8H

DiRD

#o SRR LEHFER L, BINGFEEEESIC L DFENEET —EREERYAA
EKETERE

© ZERFOGBFEOZIEETROBITFv/INIT(C8EH. 2024FENS

AiEiRD 33,0008 ZETE

29



| @ swesscrmons

A

A

OBAYASHI

== = [— N i — 1
T TS (s SRR (sfir-gr) SO (87 £BF9)
4,950 5,150
80 2,345
1,184 1,148 17 1,479
2024.1Q%FE 2025.1Q%FE&E 2025548 2024.1QEE 2025.1Q%FE&E 2025578 2024.1QEE&E 2025.1Q%& 2025548

1Q=ERE FIFRHELE A36/BA (A3.1%)

1Q=ERR AIFRHELE +11/8A (+61.4%)

1Q=ERE FIFRAHELE +8658M (+58.5%)

2025.1Q 2025.1Q 2025.1Q
e N 23.2% i 36.2% P 45.5%
2024.1Q 2024.1Q 2024.1Q
15 (%) 24.8% i 14.0% i 31.0%
X 2024 FREBHSRAELE
2025FEF1MFHRE 2025FEEHAREL

- ERIESIE. PUTMEICHFIRBERGEDIERRESD—7. EKFE
HICBIFTZFBESIEOFDRECLY . gIERHRLL3 6EMDEIX

o BENRIE, TIUTHIBICH T DIRBEEEDIEREWICINA  RTEAR
HOBRMDFDREICKY ., BIEREALL T 1EM OISR

o ZEFEE ALK TITEMIBICHITIRBEREDZIEICLY . BIHALL865
EAE DM

© ERIERIE AR FEHTFRHFEIZORDVICIUBIRERD—A FHF5

TEMNBELRAS Y HK—ILORIBEII NN~ U, 2024 FEH THRIR
R5A

© BERARE ALK FSHOBIRDEECRBOREREN S, 2024 FELL

TR RAd

© ISR ACKFRHEICSVWTHHILYERZETDEIEZ RIAT I &R EICLY,

2024FENSEMLS,150RMAZEE

30



/ © =:v0m0ms /
BN EAREEXGER) v

OBAYASHI

R TER (BAI:48F) ERA (BAI:48F) 9E 1 (BAI:48F)
4,850
3,050
50 1,620
465 639 8 ' 1,033
2024.1Q%H& 2025.1Q%1& 2025F#8 2024.1Q%1& 2025.1Q%1& 2025F#8 2024.1Q%1& 2025.1Q%1& 2025F#8
1QEE FIFEREALE +17488 (+37.5%) 1QEE FIFERAL +14E8A (+174.6%) 1Q%EME RIFREALL A5868H (A36.2%)
eps I 21.0% 29322 28.5% 202219 21.3%
2024.1Q 2024.1Q 2024.1Q
15 (%) 18.6% i 10.4% i 27.1%
X 2024 FREBHSRAELE
2025FEF1MFHRE 2025FEEHAREL
- ERIESE. EKTFAHOBERTHE TEORBICELY . BIFERL - ERIESE EKTFEHOBELTFHSTEOEREHICLY . 2024
17ABFEDIEIR R TN RAH
- BRI, R TEEOEBCH . AR MEM Ok - EEFRSS, RRTESMEINT 53—, MSERL T A ARREBTOR
© BEBIE 2024 FEOARRHSIOREICLY , BIFRL586EMD TRV EIC &) 2024 FEG 278D oA
e - IS 2024 FEOARREZTIORBBEICEY , 2024 FELLTH
PRAH

31



| @ swesscrmons

FEIE- ZOMELE GER) d

OBAYASHI

= ) =)
LE i EE)  EoeAm (piEm)  SoE CR))
1,600 (TENESEZE/ZDMDOMERIZIERFER)
206 273 630 29 o5 190
15
o 114 o 7
e &) 11 1,100
TanEEE 92 169 970 TapEzg 21 14 175 e 430
[ e I 464
2024.1QE%E  2025.1Q%#E 2025%18 2024.1QE%  2025.1Q=#E 2025%18 2024.1QE%  2025.1Q=#E 202558
1QEHE BIERML +67/8M (+32.6%) 1QEE BIERBE AMED (A13.9%) 1QEME BIERBL A25MA (A5.4%)
20222 R 17.1% 202204 13.4% 2022,]2 39.9%
2024.1Q 2024.1Q 2024.1Q
15 (%) 16.8% i 16.2% i 30.0%
%2024 FREERLL
2025FEH1HFHAFER 2025FE@EAREL
« LB ABESBEICHITINEY VIV DERGTTIENY, FDOMBHEICHIT « LB FAHESEICHITDIYHTTAIC EHDOPPPEEMBREICKY.
DERETREZEFSDUIRAIERE LY | RIERHEALL6 7R DIEIR 2024 FELL TIEINEAH
- BEANRE. AHESEICHSITIEBROREDFTOERIAZ LBIDE - EBEANEE. AEESEICSITIMHTHREICKY ., 2024 FELETIEER
MEMEBEORERE(ICKY ., FIERALLAEMDREZE AP

32



Vas

RDEGAEIRSL

E1E]



BARER
WERACEARDEREEBACEADIO-Ib

o WERCDEARDRELBCEADIVNO—-I
- 2026 FEF TORFRFRDIER L IREDRIT. BRFFINX
DEE) ILZAFDUE . BERRBHRINDICH], FFESERETD
LINLyD DEAEFEHRL WEBCEARZSEFREICRE
- BAYREREDEHLNLYIZEFRIANL B FEEIC
L DEEBFEZEITD
- AEREREBFRTORIFFv /N T OERABMISHIFT S

o FImDEIL BB EETICLYBESERZIVNO—I

REMIRNDETICELS LEFFIREE
R FsR & 1,000/=H
NWEHDERKEDS WEEHCDEARKE
E & MR E T 1JkA

/ O =ruomany

OBAYASHI

HEETAH

o EAXSE REIRER S DR

o MmNBERICLDECEANTRE . MEANDTEN CTHRIANZ
BITICCNETULICERZES BEEAEEER(DOE) ZH#AL
DOES5%12E = B &I Eh@fc 2 %Kit

o EBEEHICMA. LBHCERE LM BmDINRICIHU THBEIFR
ELETTZ KN

HATIBOHIG T 3
ROEE= HEGFIR NS
10%LLE 2 8~9%,
20255 3 AKERD LA

(2023FH RN SRENRL)

34



O =rsomans

A
BEe&F / KERTHER v
PERRREETE 201 7HERICTRE LB EARZTTC. PR EETE2022ICH T2 EARBERZER, RIIZEHR YOI EE -T2 AEHICED
T BETOFLUEICHIZVIRECT 2 &R <EZEMNICHR
Be&Ax(EM) HEETHR g1 82
Fo 44848 (f2F) & 119
11,516 11,582 11,250 EE\*?H%E%%E{%‘\FH)
- 7 RS 7zVEeEE (M)
9,310 9556 % 42
7,689 O 0 % 32 32 32 32
6,848 % 28 28 538
18
% 8 10 229 229 229 229 20
% 12 201 201
7 71
% 2?)13 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2%2*255
% DOE (%) 1.4 16 25 3.6 3.1 3.2 29 26 24 3.1 5.0 - 5.0
2017 2018 2019 2020 2021 2022 2023 2024 202% FE%EHW%) 26.6 | 250 | 204 213 | 21.7 | 20.3 | 20.3 | 23.2 ) 587 ) 388 ) 716 | 39.9 ) 57.0

= %2013~2021EENDDOEFSEE mass
EHAYSZ A= - - E IZHE E ehzi= b d— = BT e \ 1 57 qﬂgﬂﬁxgﬁ-l-ﬁ
A= 2 017 ii g%?zh—' A= E 2017 2022

35



MAKE BEYOND
LB 2L

R7ebix [dooY) JoxTT .
ZO[b0oY) |oBArE Mm%z,
GETIZBEVWR)ATAERLTALIEEHIDTT .
RO EZ BV B,
PFPLBIILTAESL  EB T,

ZLT. —ADEYICERIIHES ) AT,
CHETH - TENZMAIZ,

BEORZEZ FLVHBZHVWTOLZ L,
FNH, D LD O,

HREAEST HESZHLTVET,

TH . ZALRRENLZZ,

R0 D5 JOEZEZ B FH LV PFEHEZ DT 2% 5,

AN DEL L2 ShTRETELZLOICTLERICRS,

FHIBELTVET,
X . [DDILY [O®A,

KD KA,

OBAYASHI

36



	スライド 1
	スライド 2: INDEX
	スライド 3: 自己株式の取得および消却について（2025年８月８日適時開示）
	スライド 4: 自己株式の取得および消却について（2025年８月８日適時開示）
	スライド 5: 為替換算方法の変更について
	スライド 6: 為替換算方法の変更について
	スライド 7: 為替換算方法の変更について
	スライド 8: 202５年度第１四半期業績
	スライド 9: 202５年度第１四半期業績 サマリー（PL）
	スライド 10: 連結 / 単体 PL
	スライド 11: 連結営業利益の増減要因 (対前年同期実績）
	スライド 12: 報告セグメント別 PL
	スライド 13: 連結営業利益の増減要因 (報告セグメント別・対前年同期実績)
	スライド 14: 連結 / 単体 受注高
	スライド 15: 連結 BS
	スライド 16: 2025年度業績予想
	スライド 17: 2025年度業績予想 サマリー（PL）
	スライド 18: 2025年度業績予想 サマリー（財政状態）
	スライド 19: 連結 / 単体 PL 予想
	スライド 20: 連結営業利益の増減要因 予想(対2024年度実績）
	スライド 21: 報告セグメント別 PL 予想 
	スライド 22: 連結営業利益の増減要因 予想 (報告セグメント別・対2024年度実績)
	スライド 23: 国内建設事業の受注環境について
	スライド 24: 海外建設事業の受注環境について
	スライド 25: 連結 / 単体 受注高 予想
	スライド 26: 事業セグメント別の概況
	スライド 27: 事業規模
	スライド 28: 国内建築事業(単体)  
	スライド 29: 国内土木事業(単体)
	スライド 30: 海外建築事業(連結) 
	スライド 31: 海外土木事業(連結) 
	スライド 32: 不動産・その他事業(連結) 
	スライド 33: 資本政策の取組状況
	スライド 34: 資本政策 
	スライド 35: 自己資本 / 株主還元推移
	スライド 36

